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(vi) Define flexible exchange rates.

(v). Mention objectives of GATT.

(iv) Differentiatebetween revaluation and appreciation

of currency.

(iii) Define opportunity cost.

(ii) Defineprotection.

Note :- (1) QuestionNo. I is compulsory,carrying2 marks
each.Attempt each part in upto 50-70 words.

(2) Attempt ONE question each from the four
units, carrying 20 marks each. Answer each
question in upto 5-7 pages.

I. (i) Differentiatebetweendirect and indirect gains from

trade.

[Maximum Marks-l 00TimeAllowed-3 Hours]
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VI. Explainthe differencebetweenpublic and private finance.
What is the role of public finance in the economic
development of a country? 20

VII. What is meant by public expenditure? Explain the effect
of public expenditure on production and distribution.

20

UNIT-III

IV. Discuss varIOUSmeth-ods for correcting balance of
payments of India. 20

V. Givethe argumentsfor andagainstflexibleexchangerates.
20

UNIT-II

III. Define static gains from trade. How these can be
measured ? 20

II. How free trade is helpful for economic development of a
Nation? 20

UNIT-I

(vii) Explain the merits of indirect taxes.

(viii) What is meant by progressive taxation?

(ix) Is GST a direct or indirect tax? Why?

(x) Explainthe 'Canon of surplus' inthe contextof taxes.
20
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(v) ill.~. it. it. (GATT) ~ ~W ~ ~ ~ I

(ii) ~ ~ l.IfI::Ji3'fF.l3 ~ I

(iii) ~ "WOB ~ l.I fI::Ji3' fF.l3 ~ I

(iv) }_:f;f 3' ~ »8 ~ ~ l{Hw ~ f~BO('d

~.mrnz ~I

*c:- (l) l[F.fc') ~ I w,n.IT ~ I ~ l[F.fc') ~ 2 ~
00 I ~ l[F.fc') ~ ~ 50-70 ~ 'M:r
~I

(2) ~ t:a f(,)Zi 'M:r ~ -MT recr-recr l[F.fc')

~ I ~ l[F.fc') ~ 20 ~ 00 I ~ l;{F.fO

tT ~ 5-7 ih-1+ ~ ~I

1. (i) m 3' ft::fCt »8 >'ifi1::f(t ('lil9 f~B 0( ,d ~

mrnz ~I

(punjabi Version)

IX. Define public debt. Explain its objectives. How should
public debt be managed ? 20

VII1.Defmetaxes.What are broad two types of taxes ? Explain
the-features of good tax system. 20

UNIT-IV
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V. Mt3O(t!'G ~O(Hg"t"l W ~ ~ >rl ~ ~ ~
~~I 20

wfoc-III

VI. ~ >rl l1'8~c m Mr ~ tT ~
~ I fcxR ~H ~ l?j' G FElO( fucxrH Mr ~ m tT
oft ~ 'J ? 20

20
III. m ~FlCfTit ~ ~ ~F~§s'Ffl3

~ wfl..r»rr til 'FI"O<"e' 'J ?

~-II

N. ~ ~ "§S"d'f3T(') ~ H3MC'l ?; 09"01 "O(CJ7) ~ ~-~- -;

futit»ft 3- tJOBT ~ I 20

~-I

II. G'F.lCG ~ ~ ~"Mit }jCBmW }it!t!dI'G
'J ? 20

20~I

(vi) Mt3O(t!'G ~cit!G' W ~ ~F~§s'Ffl3 ~I

(vii) ~ Zcm+ tT ~eci31 tT ~ ~ I

(viii) l1dI31~,t1ZO<1=r ~ oft ~ 'J ?

(ix) oft ill. ~. it. ftfqr ;:rt ~ ZO<1=r 'J ?
~?

(x) ~~~~~~~tT~
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(ii) ~~ eFt -qft~ <fit I

(iii) ~ ffiTICf eFt -qft~ <fit I

(iv) ~;:P!~41 3i'h:: ~ ~ 1JVfm cf; ~ m ~
CRJ I

(Hindi Version)
-;:ftc::- (1) ~ ~ I ~ ~ I ~ ~~ cf; 2 3fCfl

~ I ~ ~~ 9'iT \3"m 50-70 ~ il <IT I

(2) ~ ~iT il ~ il -u ~-~ ~ q;i'r I

~ ~~ cf; 20 3fCfl ~ I ~ ~ 9'iT \3"m

5-7 ~ Cf<fl. ~ I

1. (1) ~ -u ~!ff 3i'h:: ~!ff ffi'q cf; ~ m
~ <fit I

IX. ~~7>l.Irai3lrf.i3 ~I ~@Ertft~= . -
~ I ~ ~ ?i ~fu-3" ~ oft3"r -;::rr(!T ti 1 <)1e 1

~ ? 20

20~I

VII. ~ ~ tT cit »RfEf ~ ? ~ n8 ~
'-3~~~~it~~1 20

~-IV

. -VIII.Zorn- ~ l.Ifa i31 ff.i3 ~ I -e- ~ fum-r ~ Zorn- cit
00 ? tfcrr Zorn- ft::rncH t1W r~8H31 ~ i it ~
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~-III

VI. B Icf\Jj ~ if> am: ~ f<rn ~ ~ 3fo{ cFI C1:ffi.CIIT cR' I

W ~ ~ fcIcffi:r if ~ f<rn cFI ~ <FIT
~ ? 20

~-II

IV. 'lffiCf cf; ~ cf; ~ cpl ~ m cf; fffQ: ~
~ 'R ~ cR'1 20

V. ~ Fcl~ l1£1 Gil cf; fffQ: ~ ~ ~ wF ~ I

20

20

~-I
C"\

II. ~ cf; ~ fcIcffi:r cf; fW!, :rm cmtm: ~ ~
~ ? 20

III. cmtm: U ft2R ffi<;:f 11ft~ cR' I ~ ~ "J111lT ~

(v) ~.1:!:.tT.tT. (GATT) "* ~ cpr ~ cR'1

(vi) ~ Fcl~l1£1 ~ 11ft~ cR' I

(vii) ~~ cR'f cFI ~ cFI ~ cR' I

(viii) SPIRl !1ftC1 CRTUR U <FIT ~ ~ ?

(ix) 9'£IT ~.~.iT. ~~ 111 ~~ Cf){ ~ ? Cf£I) ?

(x) cR'f cf; ~~ if '31ftWsr cf; ~' ~ ~ cR' I

20
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~-IV

VIII.~ cit ~ cR' I <D ~ 1JCPR <f; ~ Cfll1

~ ? ~ ~ ~ cFI fC1!l)lSldl3IT cFI ~ cR'1

20

IX. {llcf\JlRi Cfl ~ cit -qft~ cR' I ~ ~ cFI ~
cR' I ("I1C1"\JlRi Cfl ~ <Rt ~ fctlm \ifRT ~ ?

20

VII. {ll c[\JlRi Cfl ~ <fiT Cfll1 3l~ ~ ? \3 r;qI~ '"1 3TR ~
1f{ ("IIC1~\J1Ri Cfl ~ <f; ~mcr cFI ~ cR' I 20
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